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APPENDIX Table 4 | Mean value and variance of assets and liabilities of 18 real industries

	Number of real industries
	Mean value of assets
	Variance of assets
	Mean value of liabilities
	Variance of liabilities

	1
	5.42E+09
	4.73E+19
	2.08E+09
	5.81E+18

	2
	8.498E+10
	1.06E+23
	4.05E+10
	1.96E+22

	3
	9.443E+09
	6.73E+20
	5.13E+09
	2.71E+20

	4
	3.393E+10
	4.12E+21
	2.12E+10
	2E+21

	5
	6.588E+10
	4.25E+22
	5.01E+10
	2.68E+22

	6
	1.485E+10
	5.68E+20
	9.32E+09
	2.99E+20

	7
	2.701E+10
	2.05E+21
	1.46E+10
	9.37E+20

	8
	1.108E+10
	2.68E+20
	7.11E+09
	1.25E+20

	9
	7.029E+09
	1.65E+21
	3.19E+09
	6.47E+20

	10
	2.02E+12
	2.28E+25
	1.86E+12
	1.95E+25

	11
	4.956E+10
	1.18E+22
	3.8E+10
	8.07E+21

	12
	1.312E+10
	9.97E+20
	8.46E+09
	6.89E+20

	13
	2.986E+09
	1.03E+19
	1.52E+09
	7E+18

	14
	5.463E+09
	3.39E+19
	2.56E+09
	1.08E+19

	15
	2.774E+09
	2.47E+17
	1.79E+09
	1.33E+18

	16
	4.6E+09
	3.01E+18
	1.9E+09
	1.69E+18

	17
	7.386E+09
	2.93E+19
	2.39E+09
	5.29E+18

	18
	6.409E+09
	3.22E+19
	2.84E+09
	1.06E+19
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