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Supplementary Figure 1. Three-dimensional impulse responses of quantitative monetary policy 

acting on different economic zones in mainland China. Note: The three subgraphs represent the 

impulse responses of the primary, secondary, and tertiary industries from left to right, respectively. 

One period in the figure denotes one season.  
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Supplementary Figure 2. Three-dimensional impulse responses of price-based monetary policy 

acting on different economic zones in mainland China. Note: The three subgraphs represent the 

impulse responses of the primary, secondary, and tertiary industries from left to right, respectively. 

One period in the figure denotes one season.  
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Supplementary Figure 3. Impulse response of quantitative monetary policy acting on different 

economic zones in mainland China in particular period. Note: The three subgraphs represent the 

impulse responses of the primary, secondary and tertiary industries from top to bottom, respectively. 

One period in the figure denotes one season.  
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Supplementary Figure 4. Impulse response of price-based monetary policy acting on different 

economic zones in mainland China in particular period. Note: The three subgraphs represent the 

impulse responses of the primary, secondary and tertiary industries from top to bottom, respectively. 

One period in the figure denotes one season. 
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